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Can Tata Steel make Vande Bharat’s wheels? 

MD says a business case is a must

When a great credit score isn’t 
enough for a loan approval

Our Correspondent 
info@impressivetimes.com

NEW DELHI:  It’s a famil-
iar story. You check your 
CIBIL score, see a reassuring 
780, and apply for a personal 
loan or credit card with con-
fidence, only to get rejected. 

The assumption that a high 
score alone ensures approval 
isn’t entirely true. A good score 

opens the door for more credit, 
but what happens next depends 
on several other factors that 
banks quietly weigh before say-
ing yes.
       Your credit score reflects 
how you’ve handled your debt 
in the past, but that’s only one 
part of your profile.

Newly-listed Tata Motors CV shares fall 
up to 4.5% after Q2 results, analysts 

warn of market share loss
AGENCY

NEW DELHI: The shares 
of Tata Motors, which now 
represents the automaker’s 
commercial vehicle busi-
ness, dropped around 4.5 

percent to its day’s low on 
November 14. This comes 
after the company reported 
a consolidated net loss of 
Rs 867 crore for the second 
quarter of the financial year 
2026.

Our Correspondent 
info@impressivetimes.com

NEW DELHI:  Tata Steel’s 
Managing Director and CEO 
TV Narendran, in an inter-
action with Moneycontrol on 
November 13 said that the steel 
industry in India, including his 
firm, remains capable of manu-
facturing products with strate-
gic or national security-related 
importance, such as railway 
wheelsets.
           However, with just one 
major customer- the Union 
government -- any change in 
their plans may put the viabi-
lity for making such products 
in doubt, he said.
       Continuous supply of 
railway wheels has become 
crucial for the Indian Railways, 
which is planning to expand 
the network of its flagship 
Vande Bharat Express service 
on both daytime intercity and 
overnight routes.
     It also plans to increase pro-
duction of coaches, engines, 
and trainsets for both passen-
ger and freight utilisation.
       However, domestic pro-
duction remains at the lower 
end, around 75,000 per year, 
at Indian Railways facilities 
like Yelahanka in Bengaluru, 

and PSUs like the Steel Autho-
rity of India Ltd (SAIL). The 
Indian Railways have projec-
ted demand for wheels to reach 
around 2,00,000 by 2026, as it 
ramps up production across all 
rolling stock categories.
       Since domestic prodution is 
low, the railways largely depend 
on imports from China. Ear-
lier, Ukraine, which has a large 
rail manufacturing industry, 
was a significant supplier of 
wheels, particularly for Vande 
Bharat trains, until the Russian 
invasion of Ukraine forced the 
Railways to look elsewhere for 
supply.
The need for a business case
      “Often we confuse what 
we are not making with what 
we can’t make. See, technically, 
pretty much all the steels India 

needs, we can make. The ques-
tion is: is there a business case 
for it? Even railway wheels 
we had looked at. The prob-
lem with railway wheels is you 
have only one customer. So, 
if you make a big investment 
and the customer makes some 
changes in their plans, what 

do you do with that invest-
ment?” Narendran remar-
ked. He added that one of the 
company’s plants in the UK 
was known for manufacturing 
railway gear, and was set up 
with significant investments. 
However, Tata Steel ended up 
making a loss at that plant.
     “Often it’s the economic 
viability which is limiting us 
rather than the technical abi-
lity. The toughest steel to make 
are the ones for packaging, 
automotive, outer panel, and 
for oil and gas applications. 
In India, Tata Steel makes 
these and some of our peers 
also make all these steels,” said 
Narendran. He also noted that 
the company makes steel for 
the transfer of hydrogen, and 
Tata Steel has a significant mar-
ket share in automotive steel.
      Should the government step 
in with incentives to manufac-
ture such strategic products? 
Narendran said that while 
production-linked incenti-
ves (PLIs) can help, the incen-
tive amount itself may not be 
enough to push investment 
in such steels. Help from the 
government, he added, can 
also come through innovation 
measures.
      “The PLI scheme is a good 

way. Of course, we are also 
part of the PLI scheme, but 
it’s not that the PLI amount is 
material enough to drive an 
investment decision by itself 
....wherever there is a long-
term strategic need, I think 
the government, to be fair is 
working with us. For instance, 
we have also applied to the 
government for some support 
on some of the research and 
development-related work 
we’re doing,” he said.
     Some domestic firms, such 
as Ramkrishna Forgings, Tita-
garh Rail Systems (erstwhile 
Titagarh Wagons), and Bharat 
Forge, have expressed inter-
est in manufacturing railway 
wheels. Ramkrishna and Tita-
garh have formed a joint ven-
ture to make railway wheels 
at a new plant near Chennai, 
with an investment of Rs 2,180 
crore. The railways will buy 
wheels from the Ramkrish-
na-Titagarh joint venture over 
a 20 year-period, starting with 
80,000 wheels per annum.
      The plant is expected to have 
a forging capacity of 2,28,000 
wheels per annum, and the 
first phase is expected to go on 
stream from FY27, according 
to a report from India Ratings 
and Research.

CONTINUOUS SUPPLY OF 
RAILWAY WHEELS HAS 
BECOME CRUCIAL FOR 
THE INDIAN RAILWAYS, 
WHICH IS PLANNING TO 
EXPAND THE NETWORK 
OF ITS FLAGSHIP VANDE 
BHARAT EXPRESS SER-
VICE ON BOTH DAYTIME 
INTERCITY AND OVER-
NIGHT ROUTES.
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E-Tender Notice

E-Tender No.: GSU-ST-PCOI-3-2025                                   Date- 12.11.2025

NORTH CENTRAL RAILWAY

Dy. CSTE Gati Shakti Unit (Signal & Telecommunication), N.C. Railway 
PRYJ for and on behalf of the President of India invites open E-tender on 
prescribed form for the following work up to 12.00 hrs on the opening date of 
E-tender mentioned therein. The details of the Tender are as under:-

Modification/alteration in existing EI and associated S&T 
work for provision of island platform between line no. 13 & 16 by dismantling 
line no. 14 & 15 at PCOI station of PRYJ division.

Date of Opening of tender: 05.12.2025, 2. Availability of tender form: 
Tender forms are available on www.ireps.gov.in. 3. Earnest Money to be 
deposited: The prescribed amount of Earnest Money as mentioned above 
must be deposited along with the tender form Online through Internet Banking 
or Online Payment gateway only. The tenderers should note that, in any case, 
the Earnest Money in any other form than specified above shall not be 
acceptable. Tenders without earnest money shall be summarily rejected. 4. 
Time & place of opening of tender: Tender will be opened through E-tender at 
office of Divisional Railway Manager, Prayagraj at or after 12.30 hours. In case 
tender opening date happens to be holiday, Tenders will be opened on the next 
working day. 5. Validity of offer: 60 days from the date of opening. 6. Right of 
Railway to deal with tender: Railway administration reserves the rights to 
postpone/ modify or to cancel the tender without assigning any reasons. 7. 
Similar Nature of Work: Any signalling work involving design, installation, 
testing, commissioning of EI or alternations of EI.

S Tender Approx Cost Earnest Cost of Tender  Completion 
N No. of work Money Form period

1 3 ` 41587065.05 ` 357900.00 0.00 06  Months

Name of work: 
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Gllej ceOÙe jsueJes

2157/25 FA

F&-efveefJeoe metÛevee
ef[hšer meerSmešerF& ieefle Meefkeäle Ùetefveš (efmeiveue Deewj šsueerkeâcÙegefvekeâsMeve) keâs Éeje,Glòej ceOÙe 
jsueJes heÇÙeeiejepe, Yeejle keâs je<š^heefle keâs efueS Deewj Gvekeâer Deesj mes, efvecveefueefKele keâeÙe& keâs efueS 
efveOee&efjle heâece& hej Kegueer F&-efveefJeoe, JeefCe&le Kegueves keâer efleefLe keâes 15.00 yepes lekeâ Deecebef$ele keâer 
peeleer nw~ keâeÙe& keâe efJeJejCe Fme heÇkeâej nw-

ØeÙeeiejepe ceb[ue kesâ ØeÙeeiejepe efÚJekeâer mšsMeve hej ueeFve mebKÙee 14 Deewj 
15 keâes OJemle keâjkesâ ueeFve mebKÙee 13 Deewj 16 kesâ yeerÛe Skeâ Éerhe huesšheâece& kesâ efvecee&Ce keâe 
ØeeJeOeeve kesâ efueS ceewpetoe F& DeeF& Deewj mebyebefOele Sme Sb[ šer keâeÙe& ceW mebMeesOeve/heefjJele&ve~

›eâ. efveefJeoe Devegceeefvele Deef«ece efveefJeoe Øehe$e meceeheve 
meb. veb. cetuÙe  jeefMe keâer ueeiele DeJeefOe

1 3 ` 41587065.05 ` 357900.00 0.00 06 Months 

efveefJeoe Kegueves keâer efleefLe: 05.12.2025, 2. efveefJeoe Øehe$eeW keâer GheueyOelee: efveefJeoe Øehe$e 
www.ireps.gov.in hej GheueyOe nw~ 3. Oejesnj keâer jeefMe pecee keâjvee SJeb Gmekeâe ™he: 
Ghejesòeâ efueefKele Deef«ece jeefMe kesâJeue Fbšjvesš yeQefkebâie Ùee Dee@veueeFve Yegieleeve iesšJes kesâ 
ceeOÙece mes Dee@veueeFve efveefJeoe Øehe$e kesâ meeLe pecee keâer peeveer ÛeeefnS~ efveefJeoekeâlee& (DeeW) keâes 
OÙeeve osvee ÛeeefnS efkeâ, efkeâmeer Yeer ceeceues ceW, Ghejesòeâ efveefo&° kesâ DeueeJee efkeâmeer DevÙe ™he ceW 
Oejesnj jeefMe mJeerkeâeÙe& veneR nesieer~ efyevee GefÛele Oejesnj jeefMe kesâ efveefJeoe efkeâmeer heefjefmLeefle 
ceW mJeerkeâej vener keâer peeSieer Deewj hetCe&leÙee DemJeerke=âle keâj oer peeSieer~ 4. efveefJeoe Kegueves 
keâe meceÙe leLee mLeeve: efveefJeoe F&-efveefJeoe kesâ ceeOÙece mes ceb[ue jsue ØeyebOekeâ, ØeÙeeiejepe kesâ 
keâeÙee&ueÙe ceW 15.30 yepes Ùee Gmekesâ yeeo Keesueer peeSieer~ Ùeefo efveefJeoe Keesueves keâer efleefLe keâes 
DeJekeâeMe neslee nw, lees efveefJeoeSb Deieues keâeÙe& efoJeme keâes Keesueer peeSbieer~ 5. efveefJeoe keâer 
JewOelee: efveefJeoe Kegueves kesâ 60 efove lekeâ~ 6. efveefJeoe mes [erue nsleg jsueJes kesâ DeefOekeâej: jsueJes 
ØeMeemeve efyevee keâesF& keâejCe yeleeS efveefJeoe keâes mLeefiele/ mebMeesefOele keâjves Ùee jö keâjves keâe 
DeefOekeâej megjef#ele jKelee nw~ 7. keâece keâer meceeve: F&DeeF& kesâ ef[peeFve, mLeehevee, hejer#eCe 
keâceerMeefvebie Ùee F&DeeF& kesâ heefjJele&ve mes mebyebefOele keâesF& efme«eefuebie keâeÙe&~

keâeÙe& keâe efJeJejCe: 

F&-efveefJeoe meb.- GSU-ST-PCOI-3-2025                                    efoveebkeâ- 12.11.2025

Falcon Advt.
Key No.- 2157/25

Approx Cost of work: ` 4,15,87,065.05

(Rs. Four Crore Fifteen Lakh Eighty Seven Thousand Sixty Five & Five Paise Only)

Date of Opening of tender: 05.12.2025
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Tata Motors can look at multiple syner-
gies with Iveco: MD Girish Wagh

After getting listed ear-
lier this week, Tata Motors 
for the first time reported 
its quarterly financial per-
formance for the September 
quarter. 

    Its reported profits were 
adversely impacted by mark 
to market loss of Rs 2,026 

crore on account of recently 
listed Tata Capital leading to 
a loss of Rs 552 crore and net 
loss of Rs 868 crore.

    Excluding this item its 
profit before tax stood at Rs 
1,474 crore.
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